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Nexen Closes Preferred Share Issue
Calgary, Alberta, M arch 7, 2012 – Nexen Inc. (TSX, NYSE: NXY) announced today that w e have
completed our public offering of cumulative redeemable class A rate reset preferred shares, series 2 (the
“ Series 2 Shares” ), w hich w as announced on February 27, 2012.
With the underw riters fully exercising their option to acquire an additional 2 million Series 2 Shares, the
size of the offering increased to a total of 8 million Series 2 Shares, resulting in gross proceeds of $200
million.
The net proceeds of the offering may be used to reduce Nexen’s indebtedness, for capital expenditures
and for general corporate purposes.
The syndicate of underw riters w as co-led by TD Securities Inc. and Scotiabank and included RBC Capital
M arkets, CIBC, BM O Capital M arkets, National Bank Financial Inc., Desjardins Securities Inc. and HSBC
Securities (Canada) Inc.
The Series 2 Shares w ill be listed on the Toronto Stock Exchange under the symbol "NXY.PR.A".
Nexen Inc. is an independent, Canadian-based global energy company, listed on the Toronto and New
York stock exchanges under the symbol NXY. Nexen is focused on three grow th strategies: oil sands and
shale gas in Western Canada and conventional exploration and development primarily in the North Sea,
offshore West Africa and deepw ater Gulf of M exico. Nexen adds value for shareholders through
successful full-cycle oil and gas exploration and development, and leadership in ethics, integrity,
governance and environmental stew ardship.
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Forw ard-Looking Statements
Certain statements in this release constitute “ forw ard-looking statements” (within the meaning of the United States Private
Securities Litigation Reform Act of 1995, as amended) or “ forw ard-looking information” (w ithin the meaning of applicable Canadian
securities legislation). This forward-looking information includes, among others, statements regarding the use of proceeds from the
public offering of the Series 2 Shares.
All of the forw ard-looking statements in this release are qualified by the assumptions that are stated or inherent in such forwardlooking statements. Although w e believe that these assumptions are reasonable, this list is not exhaustive of the factors that may
affect any of the forw ard-looking statements and the reader should not place an undue reliance on these assumptions and such
forw ard-looking statements. The key assumptions that have been made in connection w ith the forward-looking statements include
the follow ing: that w e will conduct our operations and achieve results of operations as anticipated; that our development plans w ill
achieve the expected results; the general continuance of current or, w here applicable, assumed industry conditions; the
continuation of assumed tax, royalty and regulatory regimes; the accuracy of the estimates of our reserve volumes; commodity
price and cost assumptions; the continued availability of adequate cash flow and debt and/or equity financing to fund our capital and
operating requirements as needed; and the extent of our liabilities. We believe the material factors, expectations and assumptions
reflected in the forw ard-looking statements are reasonable, but no assurance can be given that these factors, expectations and
assumptions w ill prove to be correct.
The forw ard-looking statements are subject to know n and unknow n risks and uncertainties and other factors w hich may cause
actual results, levels of activity and achievements to differ materially from those expressed or implied by such statements.
Although w e believe that the expectations conveyed by the forward-looking statements are reasonable based on information
available to us on the date such forw ard-looking statements w ere made, no assurances can be given as to future results, levels of
activity and achievements. Undue reliance should not be placed on the forw ard-looking statements contained herein, w hich are
made as of the date hereof and, except as required by law , Nexen undertakes no obligation to update publicly or revise any
forw ard-looking statements, w hether as a result of new information, future events or otherw ise. The forw ard-looking statements
contained herein are expressly qualified by this cautionary statement. Readers should also refer to the Risk Factors contained in our
2011 Annual Information form, and to the Quantitative Disclosures about M arket Risk and our Forward Looking Statements
contained in our 2011 Management Discussion and Analysis.

