For immediate release

Nexen Confirms Resource Additions at Appomattox
Calgary, Alberta, April 2, 2012 – Nexen Inc. (TSX, NYSE: NXY) today announced completion of the evaluation of
our recent drilling success on the northeast fault block of the Appomattox structure. We have demonstrated
contingent recoverable resource in the northeast block of approximately 215 mmboe (50 mmboe net to Nexen),
w ith a range of 120 to 370 mmboe (25 to 90 mmboe net to Nexen) of light oil. Future planned appraisal drilling w ill
further refine this range. Nexen holds a 20% interest in Appomattox and a 25% interest in Vicksburg and various
other blocks in the area; Shell Gulf of M exico Inc. (Shell) holds the remaining interest and is operator.
The Appomattox structure is comprised of three large fault blocks. Our initial discovery w ell in 2010 w as located in
the south fault block. In 2011, w e booked 65 mmboe net (325 mmboe gross) of probable reserves from this fault
block. The new ly discovered resource in the northeast fault block is in addition to these probable reserves. Our 2007
Vicksburg discovery is located about 5 miles to the east.
Nexen and operator Shell plan to conduct additional exploration and appraisal activity in the Appomattox area during
2012 and extending into 2013. We are currently drilling an appraisal w ell in the south fault block to further define the
existing resource. From that w ell, w e plan to sidetrack into the northw est fault block to test another major part of
the Appomattox structure. Follow ing this, w e expect to drill an exploration w ell on a structure located betw een
Appomattox and Vicksburg, and a subsequent sidetrack to further appraise the northeast fault block discovery.
Concurrent w ith our appraisal program, w e are evaluating development concepts and scenarios that could result in
project development sanction in 2014. The current discovered resource has hub potential w ith production capacity
of more than 100,000 barrels of oil equivalent per day.
“ This is an exciting discovery for Nexen,” said Kevin Reinhart, interim President and CEO. “ It enhances our
resource base at Appomattox and builds our confidence in finding more oil in our significant Gulf of M exico Norphlet
play acreage position. Our Appomattox area discoveries complement our previous exploration successes at
Rochelle, West Rochelle and Golden Eagle in the North Sea, Knotty Head in the Gulf of M exico and Ow ow o South
offshore West Africa. These discoveries are all in various stages of progress.”
About Nexen
Nexen Inc. is an independent, Canadian-based global energy company, listed on the Toronto and New York stock
exchanges under the symbol NXY. Nexen is focused on three grow th strategies: oil sands and shale gas in Western
Canada and conventional exploration and development primarily in the North Sea, offshore West Africa and
deepw ater Gulf of M exico. Nexen adds value for shareholders through successful full-cycle oil and gas exploration
and development, and leadership in ethics, integrity, governance and environmental stew ardship.
For further information on our initial Appomattox discovery and resource estimates, please refer to our new s
releases dated M arch 19th, 2010 and September 27th, 2010. For more information on our estimates of reserves
please refer to our Annual Information Form.
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Forw ard-Looking Statements
Certain statements in this Release constitute “ forw ard-looking statements” (within the meaning of the United States Private Securities Litigation
Reform Act of 1995, as amended) or “ forw ard-looking information” (w ithin the meaning of applicable Canadian securities legislation). Such
statements or information (together “ forw ard-looking statements” ) are generally identifiable by the forw ard-looking terminology used such as
“ anticipate” , “ believe” , “ intend” , “ plan” , “ expect” , “ estimate” , “ budget” , “ outlook” , “ forecast” or other similar w ords and include statements
relating to or associated with individual w ells, regions or projects. Any statements as to possible future crude oil or natural gas prices; future
production levels; future royalties and tax levels; future capital expenditures, their timing and their allocation to exploration and development
activities; future earnings; future asset acquisitions or dispositions; future sources of funding for our capital program; future debt levels;
availability of committed credit facilities; possible commerciality of our projects; development plans or capacity expansions; the expectation that
w e have the ability to substantially grow production at our oil sands facilities through controlled expansions; the expectation of achieving the
production design rates from our oil sands facilities; the expectation that our oil sands production facilities continue to develop better and more
sustainable practices; the expectation of cheaper and more technologically advanced operations; the expected design size of our facilities; the
expected timing and associated production impact of facility turnarounds and maintenance; the expectation that w e can continue to operate our
offshore exploration, development and production facilities safely and profitably; future ability to execute dispositions of assets or businesses;
future sources of liquidity, cash flow s and their uses; future drilling of new w ells; ultimate recoverability of current and long-term assets; ultimate
recoverability of reserves or resources; expected finding and development costs; expected operating costs; future cost recovery oil revenues
from our Yemen operations; the expectation of our ability to comply w ith the new safety and environmental rules enacted in the US at a minimal
incremental cost, and of receiving necessary drilling permits for our US offshore operations; estimates on a per share basis; future foreign
currency exchange rates; future expenditures and future allowances relating to environmental matters and our ability to comply with them; dates
by w hich certain areas w ill be developed, come on stream or reach expected operating capacity; and changes in any of the foregoing are forw ardlooking statements.
Statements relating to “ reserves” or “ resources” are forward-looking statements, as they involve the implied assessment, based on estimates
and assumptions that the reserves and resources described exist in the quantities predicted or estimated and can be profitably produced in the
future.
All of the forw ard-looking statements in this Release are qualified by the assumptions that are stated or inherent in such forward-looking
statements. Although w e believe that these assumptions are reasonable based on the information available to us on the date such assumptions
w ere made, this list is not exhaustive of the factors that may affect any of the forward-looking statements and the reader should not place an
undue reliance on these assumptions and such forw ard-looking statements. The key assumptions that have been made in connection with the
forw ard-looking statements include the follow ing: that w e w ill conduct our operations and achieve results of operations as anticipated; that our
development plans w ill achieve the expected results; the general continuance of current or, w here applicable, assumed industry conditions; the
continuation of assumed tax, royalty and regulatory regimes; the accuracy of the estimates of our reserve volumes; commodity price and cost
assumptions; the continued availability of adequate cash flow and debt and/or equity financing to fund our capital and operat ing requirements as
needed; and the extent of our liabilities. We believe the material factors, expectations and assumptions reflected in the forward-looking
statements are reasonable, but no assurance can be given that these factors, expectations and assumptions will prove to be correct.
Forw ard-looking statements are subject to know n and unknow n risks and uncertainties and other factors, many of w hich are beyond our control
and each of w hich contributes to the possibility that our forward-looking statements will not occur or that actual results, levels of activity and
achievements may differ materially from those expressed or implied by such statements. Such factors include, among others: market prices for
oil and gas; our ability to explore, develop, produce, upgrade and transport crude oil and natural gas to markets; ultimate effectiveness of design
or design modifications to facilities; the results of exploration and development drilling and related activities; the cumulative impact of oil sands
development on the environment; the impact of technology on operations and processes and how new com plex technology may not perform as
expected; the availability of pipeline and global refining capacity; risks inherent to the operations of any large, complex refinery units, especially
the integration betw een production operations and an upgrader facility; availability of third-party bitumen for use in our oil sands production
facilities; labour and material shortages; risks related to accidents, blow outs and spills in connection w ith our offshore exploration, development
and production activities, particularly our deep-water activities; direct and indirect risks related to the imposition of moratoriums, suspensions or
cancellations of our offshore exploration, development and production operations, particularly our deep-w ater activities; the impact of severe
w eather on our offshore exploration, development and production activities, particularly our deep-w ater activities; the effectiveness and reliability
of our technology in harsh and unpredictable environments; risks related to the actions and financial circumstances of our agents and contractors,
counterparties and joint venture partners; volatility in energy trading markets; foreign currency exchange rates; economic conditions in the
countries and regions in w hich w e carry on business; governmental actions including changes to taxes or royalties, changes in environmental and
other laws and regulations including w ithout limitation, those related to our offshore exploration, development and production activities;
renegotiations of contracts; results of litigation, arbitration or regulatory proceedings; political uncertainty, including actions by terrorists, insurgent
or other groups, or other armed conflict, including conflict betw een states; and other factors, many of w hich are beyond our control.
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These risks, uncertainties and other factors and their possible impact are discussed more fully in the sections titled "Risk Factors" in our 2011
Annual Information Form and "Quantitative and Qualitative Disclosures About M arket Risk" in our 2011 annual M D&A. The impact of any one risk,
uncertainty or factor on a particular forw ard-looking statement is not determinable w ith certainty as these factors are interdependent, and
management’s future course of action w ould depend on our assessment of all information at that time. Although w e believe that the
expectations conveyed by the forw ard-looking statements are reasonable based on information available to us on the date such forw ard-looking
statements w ere made, no assurances can be given as to future results, levels of activity and achievements. Undue reliance should not be placed
on the forw ard-looking statements contained herein, w hich are made as of the date hereof as the plans, intentions, assumptions or expectations
upon w hich they are based might not occur or come to fruition. Except as required by applicable securities laws, Nexen undertakes no obligation
to update publicly or revise any forw ard-looking statements, w hether as a result of new information, future events or otherw ise. Included herein
is information that may be considered financial outlook and/or future-oriented financial information (FOFI). Its purpose is to indicate the potential
results of our intentions and may not be appropriate for other purposes. The forward-looking statements contained herein are expressly qualified
by this cautionary statement.
Note to Investors on Reserves and Resources
The reserves estimates in this disclosure w ere prepared w ith an effective date of December 31, 2011. The resource estimates w ere prepared on
M arch 31, 2012. These estimates have been internally prepared by an internal qualified reserves evaluator in accordance w ith National
Instrument 51-101 Standards of Disclosure for Oil and Gas Activities ("NI 51-101") and the Canadian Oil and Gas Evaluation Handbook ("COGE
Handbook"). For more information on this reserves estimate and Nexen’s reserves estimation process please refer to our 2011 Annual
Information Form.
The estimates of contingent recoverable resource in this press release reflect our low, best, and high estimates. A “ best estimate” is the
estimate of the quantity of resources that w ill actually be recovered. It is equally likely that the actual quantities recovered w ill be greater or less
than the best estimate. Those resources that fall w ithin the best estimate have a 50% confidence level that the actual quantities recovered w ill
equal or exceed the estimate. The 'low estimate' and 'high estimate' are considered to be conservative and optimistic estimates of resources
w ith 90% and 10% confidence, respectively. Contingent resources are quantities of petroleum estimated, as of a given date, to be potentially
recoverable from know n accumulations using established technology or technology under development, but w hich are not currently considered
to be commercially recoverable due to one or more contingencies. Contingencies on resources may include, but are not limited to, factors such
as economic, legal, environmental, political and regulatory matters or a lack of markets. Specific contingencies precluding these contingent
resources being classified as reserves include but are not limited to: future drilling program results, drilling and completions optimization,
stakeholder and regulatory approval of future drilling and infrastructure plans, access to required infrastructure, economic fiscal terms, a low er
level of delineation, the absence of regulatory approvals, detailed design estimates and near-term development plans, and general uncertainties
associated w ith this early stage of evaluation. There is no certainty that it w ill be commercially viable to produce any portion of the resources.
Conversions of gas volumes to boe in these estimates w ere made on the basis of 1 boe to 6 mcf of natural gas. A boe conversion ratio of 6
mcf:1 bbl is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency
at the w ellhead. Using the forecast prices applied to our reserves estimates, the boe conversion ratio based on w ellhead value is approximately
30 mcf:1 bbl. Disclosure provided herein in respect of boes may be misleading, particularly if used in isolation.
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